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720 TH5E - Bk, EE3REUED 7= 5 MMEMNEILHH | O%MEEICH=5 1451
R AR b S A AT O IR Sy & LT 19K 5,500 B 2SEIE L TR RSB
2025 FEE DM IETHIZOW TITALFERRENIEFEEN LB L Z 1 0K 2.6 JEM &
D Lt & BEAR— AIAMEE R TR, B — A THRMEE L TR & 73|
T,
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Mk 2 BFDFREEDHES

(B41: 12M)
£E 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
(Baa) [(Bad) [(REL) | (REL)
B EEE (% BfE) | 196,429 | 204,604 | 202,861 | 210,739 | 219,850 | 215,274 | 220,218 | 219,300 | 224,100 | 231,200 | 249,200
(BT EMUR) - 42%| -0.9% 3.9% 43%| -2.1% 23%| -0.4% 2.2% 3.2% 7.8%
BB E (28(E) |195803 (199,667 191,179 | 194,058 | 202,577 {190,793 | 184,519 | 178,211 | 174,399 | 175,710 | 185,771
(CHBIEEMUR) - 2.0%| -4.3% 1.5% 44%| -58%| -33%| -3.4%| -2.1% 0.8% 5.7%

MEk3 BFITFIRESE (BEE) O#B

(L)

gm,  EED)
40 t

40%

30%

(BRa) (RAB)|

20

2015

ERBAEAERE COoOBNRERE (& - ez O —— BB REMRVOE

-13- 2026.2 RICE monthly




(B wnmns

3. FEBIFHMKAVRRBEEREDHR

2025 FEOEEETIFHIE. FIFEEL 9.8%BD 713.7 AR L T+ 5,

B 3 IEE A LS PE D BTHEE OBRINARREO KB LV . AHEEL T &
TR 2,

2025 FEORBEERERIE. AIFEEL 1.2%3E 0 16 J& 3,600 EA & Tl 5,
FEE L EULRTEE L TR S Tl S dv, BEEREIL FZR M~ — A CULATARE L CRst.
% BAEAR— ATl LA OB X0 BRI O & Tl 5,

2026 FEDQEEEIFRHIE. SIFEELS5%EBD 71T AR L THIT 5,

2025 - O BN D OFEIE & AL, BEE T E THIT 5,

2026 FEORBEERERIE. AIFEEL 4.5%ED 17 JK 900 8 & THIT 5,

FEA L BITAMEE TN & Tl &4, BRI S AT E AL O 235 k3 5
ETPHEND T2, B — A TILRTEEE O, 4 BB — A CILRiFEE L cHn &
THT 5,

2025 FEOHREIFHIE. RIEEL 10.8%FEM 199 AF L TillT 5,

AT OB AR TEEDOKEN L0 | BIEE L T & Tl 5,

2026 FEOHREIFHIE. AIFEEL 2.8%ED 205 AR L T4 5.

AN O FMS, BRGSO RIGEBOMOR A, EEr— a0 EAZEOREMED
200, (EE— UEROIERSS (B 50 aEE 2026 F3# | OEMEIC LV AHFEEDK
B O IXEEN A EN S &P L, BIFEEE L CEE & TR 5,

2025 FEOERETIFHIE. RAIFEEL 10.0%B®D 321 AR L T4 5.

ATAEEE OB ABRTEEDOKENC LV | BIEE L TR & Tl 5,

2026 FENEREIFHIE. AIFEELL 9.2%ED 35.1 AR L TllT 5,

FZOBACETME O, BMIEHORMEC LV BFOTRE MR S D & THE
i, ELAELFHEBEEEMIZH Y KB O ORIE S FHRIND Z &6, BEEL
THINE FRIT D,

2025 FEOHSEEEETIFHRIE. FIFEEL 8.9%B? 20.9 AF & TillT 5,

SiE~ Y a VITATEE ORI IAATREOKEIN TR S L, F 72 EHE Tl O m i
SMHEHSE OREH B L H D 720, BHEE TR & FHIT 5, DiEF IOV T HRTHEE
DT IAARFBEO KN THRIND Z D, FIFEEL T & THIT 5,

2026 FEOREEEEIFRIE. FIFEELL 21%BD 214 FF L T4 5.

RT3 VTR A ERE L NS ZE THHOFBENRHEZ TWDH Z &0, i
& S DKL DS TAR S D A3, RITAEEE O BN & D[RIE % AL B & [FKHE & T
T 5, Wi RIIRE REBHER G TRINT, o, THFERSCIEAR A Om TROT
CHEOEZ HIER ThHL ETHRIND T &b, RIFEELTHEMNE THIT 5,
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ME 4 FEEIFHOER

F7)
1,400 — N
EfE— ! ~>RBL
1,200
1,000
800
600 -
400
200 +
0
2020 2021 2022 2023 2024 2025 2026
OHE (v > a> - BER) asE (Fi) w5 (5
(FEEM : F7)
£ E 2005 2010 2015 2020 2021 2022 2023 2024 A HE
(28L) | EEL
= % 12494 | 8190 9205| 812.2| 86590| 860.8| 8002| 8164| 7367 7772
CIIEERUE) 47%|  5.6%|  4.6%| -81%|  6.6% -0.6%| -7.0%| 2.0%| -9.8%  55%
B X 3526 | 3085| 2844| 2631| 28L3| 2481 2196 2232| 1991| 2047
CIIEERUE) 40%|  75%|  22%| -7.1%|  6.9%| -11.8%| -11.5%|  1.6%| -10.8%| < 2.8%
EED 5180 | 291.8| 3837 3030| 3308| 3474| 3404| 3571 321.3| 3508
Bl memmue 10.8%| -63%|  7.1%| -9.4%| 92%| 5.0%| -20%|  49%| -100%| 9.2%
x w5 85 66 538 6.9 55 5.7 51 66 72 82
= mEEmvER) -95%| -50.3%| -25.9%| 13.1%| -205%|  4.1%| -105%| 29.1%|  9.0%| 13.9%
I % & 3703 | 2121 2466| 239.1| 2484 | 2505| 2350 2295| 2001| 2135
CIRIEERUE) 6.1%| 29.6%|  45%| -7.9%|  3.9%|  45%| -9.4%| -2.3%| -89%| 2.1%
<> ay - RER| 2325 987 | 1204 1098| 1043| 1162 101.4| 1071 95 95.4
CIRIEERUE) 10.9%| 445%|  7.6%| -3.3%| -5.0%| 105%| -12.0%|  5.6%| -11.7%|  0.9%
B 1378 | 11834 | 1262| 1294 | 1441| 1443| 1336 1224 1146 1181
CIIEERUE) 12%|  19.0%|  1.6%| -11.5%| 11.4%|  0.1%| -7.4%| -84%| -6.4%|  3.1%
ED 2024FEEZ CHEIRBE |BRa Lhthaa]l L9,

-15-
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4. REFEFEEHRIRE EBE+IK) OH#B

ARG T T2EMRERAENEE ) (12AME) ORMREME (G0 Lg% |
BT, 20264 (FHE) ORHBEAEFIZ LD & BIEZET14.0%H ., FERIEZE T6.0%H .,
BREFET8.9%HY (T XTHIHFEE) L7->TRY, REICLIRMRHEERIIRFTH D,

F72. 20254 12 HOWRRF THBIREHE SRS IZB8 0T, BIEREIT FEONICRHE L
TW5s] LLTWa,

2025 FE DO KB EEEFRIEE T, sFEEL5.9%3ED20J84,00018M & THl7 5,

BEORMREERIIERTH D DO D, 202544 H 7> 510 H £ TOFE LIRS O EH )
AR TR L TWD Z L2 h | A& LIREEIIATEE & RIK$EE PRI 2, BEFIT, &
R B A OB Z . PARATIHRICOZESDBGHTHL Z &b A HEN—R - 5
BE_—R & bICRHEE TN E THT 5,

2026 FEDRHEFEEEERIEE IS, AIFEELL6.7%I18D21J87,7008M & T3 2,

I E TOBRGR A BFEINEE OB T E ~ OIS HE 215 R, RA &G &
M2 ERBEL, FEERCONWTH SR BRHICHB T2 L RIAEND Z L0 b,
2 BN — R - FEER— A L HICRHEE L CHEME TR 5,

BHAE. R BRSO ER O, B OBLE D b AN - SRR B L O =— XX
VN2 O 20254 FE O 25 TIR AR I L AT EE L Ol & FIIT 5, 20285 « 20294F 12 K Efit
M RIAFEILD Z LMD 202640 FE LRI L CHIIN & T2
TESHIT. BB TRt 2 R 2 BN T I D AN, STARE O KRB/ NG IR 12 351 2 B
ERBIE S, RIESREIL S bICEDEAICH D, TOMEMITKET 2 b0 LB, &
TR IL20254 + 20264 & & AT L Cds & T I5- 5

TiFi3. KEOBPABORIC L 2 ¥ EA BET 2 ULEILH 57, B EEMROMRRNC &
ZHSE 2. 20264 O TR RE 1L ATAREE b ORI, 202645 B 1T AR & [RI/KYE & T3
T,
B - FUBMER I, SR EEIIERNG OO, ITERI L T - Wi 0 KRR,
I TIE— RO OB R o s b, BETLREEDREE D ARG

BOTHrBENEHDZ 00 20254EF < 20264EF & b ICHTEE TR & T4 5,
IRIT. RIEOZIEEP R THY 5% GEMHB T L EX N0, HERHIT
2025 4EJE - 2026 L & G IR TEIN & RIS,
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M%x5 REFEEEEEIRERDHS

(B2 F )

£E 2010 2018 2019 2020 2021 2022 2023 2024 2025 2026

(@) | (B@L)
EIEFTE LKA 4,658 5,322 5,442 5,047 6,796 5,432 5,710 4,637 4,724 4,960
CHBIEEMUR)| -26.8% -3.9% 2.3% -7.3% 34.6%| -20.1% 51%| -18.8% 1.9% 5.0%
JEEE TAREE 5,727 5,179 4,118 4,035 4,174 4,241 3,599 3,782 3,676 3,593
CH I R U'ER) 4.1% -5.7%|  -20.5% -2.0% 3.4% 1.6%| -15.1% 5.1% -2.8% -2.3%
T 5% TS 6,405 9,889 7,638 5,827 7,081 8,684 7,183 6,615 6,681 6,743
(R AT ERUER) 17.6% 9.0%| -22.8%| -23.7% 21.5% 22.6%| -17.3% -7.9% 1.0% 0.9%
BEELKRAR 4,234 8,625 9,904 11,741 13,249 12,734 11,744 10,259 9,830 9,485
et BT R UVR) 6.1%| -11.7% 14.8% 18.6% 12.8% -3.9% -7.8%| -12.6% -4.2% -3.5%
JEfEEE TAREEET 37,403 46,037| 43,019 40,030 43,738 43,296 38,831 34,755 34,884| 34,246
(AT EMHUER) 7.3% -2.7% -6.6% -6.9% 9.3% -1.0%|  -103%| -10.5% 0.4% -1.8%

XD FHEEE TREBEH 5 EHB.
E2) 20245 EF TIHELEY [BREBETHRABRE] £V,

A, T35, BEZERLAERIE. PR BR. Z0MmIcENT 5,

-17-
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5. BEME (E - HE) REDHD

2025 E DEEMHEE (2K - UB) 7B IS, SFEELL.4%1ED16J8,000EM & T4 5,
BORFEESLARE (S - ) #&IT. BEREEE13.3% 8 029k9,8001E ), ELHEESLME (24
e ) REIIRTFEE8.6% 1 »13Jk8,200(E M & T4 5,

2026 FEFEDEEMIE (S - UB) RE X, BIFEELL2.9%ED17Jk2,900EM & T4 5,
BOUfFRsEmifE (Ot - o) $EEIT. BIMEREE 3.0% 8 3 Jk 700 (B, ECfEsemifs (S -
WlE) &I, BIAFEER 2.9% 0 14 Jk 2,200 &M & TR 5,

BAFRERE @ - 8 1o\ T, EILREAD [EFYY) 74—« Y =2 —T Ll
] A& D & 20254F L 2D O UL - & T ROV TS IIAMEE L T34.1%H & 7o 72,
FR, SRR DR E RS OV I SIC L 2B ML L H 0 | 5l & EE =T —x%t
RO DO FFEIN RIAEN DT, BTG T 5 2 &L 2 BE L, 20254F -
20264F % & b IR TN E FRIT 5,

EREEERHE R - 88) 2o\, EILWED [BEEYY 74 —L - V=a—T Vil
]I & D & 2025 E 200 OBk - SUE THE O ERIIRTEEH35.8%E Th ~ 72, {E
EHH TR, BIFOEEE T FRF ¥ L 3— 2025 DENET TH 5, BEEENH KA Y 7
=LY ) N—= g VRSO YT M A Y | AR BEGHREEN I SN D, S HICIHE
BT, BREREIL, DX, GX. faMshii e & OBE % 0 HERAE 2 HERF L
5l & ot X B/ B AN A A, 20254 FEIXRTAEEELE CHIN & TIT 5, 202645 b 5] & it
EEUKMELMERFT 2 LA L. AR LL Ol & TRl 2,

RFwk6 BEWY IA—L ) Za—TFIRABIZLEZIESDHER

(HEAER)
FE 2022 2023
U HE 4-6 =9 10-12 1=3 4-6 7-9 10-12 1=3
N EAE 2,696 3,692 3,596 2,819 5,029 5,813 3,141 2,869
REEE 459 630 470 702 684 623 608 501
NHIHEE 2,237 3,062 3,125 2,117 4,345 5191 2,533 2,368
KB 16,641 17,183 | 18,008 18902| 21,517| 22,910| 20,898 | 22,102
RREEE 6,433 7,547 6,736 7,653 8,232 8,111 6,631 7,744
REEEE 10,208 9,636 | 11,273 11,249 13,285( 14,799 14,267 | 14,358
FE 2024 2025
U 58 4-6 =9 10-12 1=3 4-6 =9 10-12 1=3
NFEPOEHAET 5,606 4,867 3,744 3,416 5,606 6,523
REEE 676 680 383 279 511 694
NHIEE 4,930 4,186 3,361 3,137 5,095 5,829
REEFEEE 25205 | 22,229 | 20,867 | 22,606] 25966 30,187
REE=E 8,644 7,793 7,190 6,872 8,409 9,949
REEEE 16,5661 [ 14,435 13,678 [ 15,734] 17,557 | 20,238

F) BIRRE BEDY v 4L Va7 rda] £7.
F2) ZEBOS L, [t - g ICHETIL00REEF LTV,
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6. ¥V ORFDOHER

2025 EENDEHE GDP RREE (X, BIEEL 0.9%¥ - T+ 2,

N EE G AT U LRTREE L 0.2%3 (GDP FH 51 0.0%8 A > ) REEEILRIFE L
4.2%3k ([Al-0.2%7A A > &), RMEERMILAEE L 1.9%8 (A 0.3%5R A > ~) & T3
T 5,

FEERITYEIIE A THBER T2 & RIAE NS, AR TR HER L, & E T
EXER 72 0 NS R0 IR G ~ OIS E A2 B ISR HE L O AR < L IfF S5,

2026 EENDEHE GDP ERXRIX. BIEEL 1.1%¥E L vl 2,

INFE E EARTE IR E L 3.6%58 (GDP %5 0.2%7K A1 > b) . REEEIZREEL
0.3%H5 ([ 0.0% KA > ). RMEEERMEITAEEL 1.6%5 (A 0.3% KA > ) &Pl
60

EEFIIMETEODR L H YV ERMERE L, BRIEREIRMHHEBT L L0605,
£ BN 2 R & LR ORI 2 B &BUETTB DMK, %*ﬁﬁ%%‘;@&ﬁ%
U BERUTTI ERMEFELCREIEZ T2 LD b OO0, Wi 7 OREGEAME AW E I KIE T8
B, BMEART S ORBFEORBIIG SRS ERT OLEND D,

HM&xk7 <V ORFOHY

(Hf : B, FEBI$2020/F FEH ()

2025 2026
F£E 2005 2010 2015 2020 2022 2023 2024

(B@L) | (B@dL)
=ZGDP 5,329,602 5,305,037| 5,643,727| 5,543,111| 5,843,351| 5,840,487| 5,868,578| 5,921,090| 5,984,767
G et EHUR) 2.3% 3.4% 1.8% -3.8% 1.4% 0.0% 0.5% 0.9% 1.1%
FEREEREELE | 2,929,071 2,968,206 3,088,354 2,921,646 3,076,823| 3,046,555| 3,052,715| 3,087,158 3,108,730
(CHRTEE R UE) 1.9% 1.8% 0.8% -4.6% 2.5% -1.0% 0.2% 1.1% 0.7%
(F5E) 1.1 1.0 0.5 -2.5 1.3 -0.5 0.1 0.6 0.4
FERBEE 309,745 221,947 246,357| 225,198| 228,063] 232,163| 230,566 220,957| 221,553
G an & R U'ER) 0.4% 5.0% 2.3% -6.3% 0.6% 1.8% -0.7% -4.2% 0.3%
(F5E) 0.0 0.2 0.1 -0.3 0.0 0.1 0.0 -0.2 0.0
RERECERRE 897,258] 775588] 952,626] 963,597| 1,037,665| 1,036,689 1,045,719 1,065,827| 1,083,032
(it BT & B AR UVER) 7.0% 0.5% 4.0% -4.9% 3.9% -0.1% 0.9% 1.9% 1.6%
(F5E) 1.1 0.1 0.7 -0.9 0.7 -0.0 0.2 0.3 0.3
REBFRREEH 913,291 978,176 1,058,023| 1,140,034| 1,197,087| 1,187,572| 1,214,893| 1,222,830 1,240,355
(e AT R U'ER) 0.5% 2.6% 1.9% 2.6% 1.2% -0.8% 2.3% 0.7% 1.4%
(FE5E) 0.1 0.5 0.3 0.5 0.2 -0.2 0.5 0.1 0.3
EERNHETE BRI 313,771 277,430 283,353| 310,661| =277,034| 276,659] 276,866 277,376 287,286
(AT R UER) -6.6% -7.4% -1.6% 4.8% -4.5% -0.1% 0.1% 0.2% 3.6%
(F5E) -0.4 -0.4 -0.1 0.2 -0.2 0.0 0.0 0.0 0.2
REEELE 7,192 13,811 13,051 -9,360 19,304 7,079 507 6,823 5,305
G aT & E R UER) -56.8%| -129.1% 239.5%| -242.9% -15.4%|  -136.7%| -107.2%| 1245.7% -22.2%
(F5E) -0.2 1.2 0.2 -0.3 -0.1 -0.5 0.1 0.1 0.0
EEHREY-L AOfME@E| 18,625 67,278 3,162 -8,615 16,160 67,259 53,295 46,219 44,605
G aTEE R U'R) -50.3% 161.3%| -320.7%| -131.2% -57.7% 316.2% -20.8% -13.3% -3.5%
(BF5E) 0.4 0.8 0.1 -0.6 -0.4 0.9 -0.2 -0.1 0.0
% EGDP 5,388,725 5,091,793 5,519,448 5,543,423 5,916,513| 6,193,903| 6,424,148| 6,684,734| 6,914,491
(it A& AR UVSR) 0.8% 1.7% 3.4% -2.9% 2.6% 4.7% 3.7% 4.1% 3.4%

) 2024 E E TIERNER [ERBESE] (2025F12A8BAK) &Y,
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Mk 8 EHRIXE (BLEE) iR

(8417 : (87T - %)
=] FE 2005 : 2010 : 2015 : 2017 2018 2019 2020 2021 2022 2923 2924 2925 2926
| 1 . (RiA%)  (RiAd)  (RiEL)  (R@L)
#Et 515,676! 419,282! 566,468! 613,251 618,271 623,280 627,597 651,659 678,478 714,700 732,100 766,800 810,700
G BT R V) -2.4%! -2.4%) 19.3%! 4.4% 0.8% 0.8% 0.7% 3.8% 4.1% 5.3% 2.4% 4.7% 5.7%
1. &% 297,142! 220,991! 370,916} 408,592 404,856 401,817 377,604 405812 427,717 458,900 472,300 495,700 521,100
(KB4 R UKR) 0.1% -2.6% 31.6% 6.7% -0.9% -0.8% -6.0% 7.5% 5.4% 7.3% 2.9% 5.0% 5.1%
(DEE 189,675, 134,933, 164,808. 175,629 172,580 167,478 154,715 163,898 171,710 163,600 165,900 168,100 176,300
(BT EERUR) -0.4%; 0.7%; 5.5%; 2.0% -1.7% -3.0% -7.6% 5.9% 4.8% -4.7% 1.4% 1.3% 4.9%
B 5,417! 5,154! 7,898! 6,207 5,214 4,358 4,153 3,642 4,505 4,400 4,200 4,500 5,400
G AT E R ) —18.9%! —8.2%! 5.9%! -18.1% -16.0% -16.4% -4.7% -12.3% 23.7% -2.3% -4.5% 7.1% 20.0%
KM 184,258} 129,779} 156,910 169,422 167,366 163,120 150,562 160,256 167,205 159,200 161,700 163,600 170,900
CHETEERUE) 0.3% 1.1% 5.5% 2.9% -1.2% -2.5% -1.7% 6.4% 4.3% -4.8% 1.6% 1.2% 45%
(2)FF1x=E 107,467, 86,058. 130,824. 156,860 153,994 155,383 122,977 129,560 138,649 147,400 152,800 159,600 171,900
(M BTEERUR) 0.9%; -7.3%: 4.1%; 14.3% -1.8% 0.9% -20.9% 5.4% 7.0% 6.3% 3.7% 4.5% 7.7%
BT 15,110! 16,942! 34,905! 42,333 38,778 39,078 32,467 34,890 36,738 39,500 43,600 45,800 49,100
CIFRTEEH ) —12.0%! 2.7%! 2.4%! 217% -8.4% 0.8% -16.9% 7.5% 5.3% 7.5% 10.4% 5.0% 7.2%
R 92,357) 69,116} 95,919! 114527 115216 116,305 90,510 94,670 101,911 107,900 109,200 113,800 122,800
(R B R UR) 3.4%) -9.5%) 4.7% 11.8% 0.6% 0.9% -22.2% 4.6% 7.6% 5.9% 1.2% 4.2% 7.9%
()= EmIE (k - fE) L ! 75,284! 76,103 78,282 78,956 99,912 112,354 117,358 147,900 153,600 168,000 172,900
TR UE) ! ! - 3.4% 2.9% 0.9% 26.5% 12.5% 45% 26.0% 3.9% 9.4% 2.9%
BT ' ' 13,284! 13,196 13,049 14,063 18,709 19,850 18,705 24,800 26,300 29,800 30,700
CHREERUE) ! -l - -1.8% -11% 7.8% 33.0% 6.1% -5.8% 32.6% 6.0% 13.3% 3.0%
K ' Sl 62,000! 62,907 65233 64,893 81,203 92,504 98,653 123,100 127,300 138,200 142,200
(CRYRT R E 1 OR) - - - 4.5% 3.7% -0.5% 25.1% 13.9% 6.6% 24.8% 3.4% 8.6% 2.9%
2. K 218,534! 198,291§ 195,552! 204,659 213,415 221,463 249,993 245847 250,761 255,800 259,800 271,100 289,600
(BT E R UR) -5.5%) -2.2%) 1.3%| 0.2% 4.3% 3.8% 12.9% -17% 2.0% 2.0% 1.6% 4.3% 6.8%
(1) B2 FF 169,211! 157,724! 145,961! 156,064 158,869 167,303 183,230 176,742 178,975 175,400 176,300 180,900 194,700
CHBTERERUE) -8.3%! 0.3%| 1.0%! 1.3% 1.8% 5.3% 9.5% -3.5% 1.3% -2.0% 05% 2.6% 7.6%
(7))t 150,853! 130,198! 119,549! 133,094 135,472 141,949 152,363 147,354 149,774 147,800 142,900 148,600 158,000
G R UNE) —7.9%! —6.4%! —4.1%! 32% 1.8% 4.8% 7.3% -3.3% 1.6% -1.3% -3.3% 4.0% 6.3%
(1)Z o 18,358! 27,526! 26,412! 22,970 23,397 25354 30,867 29,388 29,201 27,600 33,400 32,300 36,700
(KB4 EE R UKR) -11.3%| 52.2% 32.7% -8.4% 1.9% 8.4% 21.7% -4.8% -0.6% -55% 21.0% -3.3% 13.6%
QR 49,323! 40,567! 49,591! 48,595 54,546 54,160 66,763 69,105 71,786 80,400 83,500 90,200 94,900
(K BIEE R UR) 53%  -109% 2.3%! -3.4% 12.2% -0.7% 23.3% 3.5% 3.9% 12.0% 3.9% 8.0% 5.2%
HWEt B 189,738! 179,820! 202,048! 217,800 215,910 224,802 238,559 235,124 238,923 244,100 250,400 261,000 279,900
CIRTEER ) —8.9%! 0.3%! 8.6%! 3.8% -0.9% 41% 6.1% -1.4% 1.6% 2.2% 2.6% 4.2% 7.2%
et RE 325,938! 239,462! 364,420! 395,451 402,361 398,478 389,038 416,535 439,555 470,600 481,700 505,800 530,800
GBI R OV R) 1.9%) -4.3%) 26.2%! 47% 17% -1.0% -2.4% 71% 5.5% 71% 2.4% 5.0% 4.9%
BE B 20,527! 22,096! 56,087! 61,736 57,041 57,499 55329 58,382 59,948 68,700 74,100 80,100 85,200
(W BTEERUR) —13,9%! 70.1%! 35,0%! 10.6% -7.6% 0.8% -3.8% 55% 2.7% 14.6% 7.9% 8.1% 6.4%
BE RHE 276,615! 198,895! 314,829! 346,856 347,815 344,318 322,275 347,430 367,769 390,200 398,200 415,600 435,900
" [CSEIES3CdE) 1.3%| -2.9%! 31.0%! 6.0% 0.3% -1.0% -6.4% 7.8% 5.9% 6.1% 21% 4.4% 4.9%
B K B 169,211} 157,724} 145,961} 156,064 158,869 167,303 183,230 176,742 178975 175400 176,300 180,900 194,700
(KB4 R UR) -8.3%) 0.3%! 1.0%) 1.3% 1.8% 5.3% 9.5% -35% 1.3% -2.0% 0.5% 2.6% 7.6%
[ N 49,323! 40,567! 49,591! 43,595 54546 54,160 66,763 69,105 71,786 80,400 83,500 90,200 94,900
(M BTEERUR) 53%  -109%) 2.3%) -3.4% 12.2% -0.7% 23.3% 3.5% 3.9% 12.0% 3.9% 8.0% 5.2%
BRSBERE —! 188,764! 204,604 202,861 210,739 219,850 215,274 220,218 219,300 224,100 231,200 249,200
(A B4 EE R UR) ' ' —! 4.2% -0.9% 3.9% 4.3% -2.1% 2.3% -0.4% 2.2% 3.2% 7.8%
REFFEERR 141,680! 109,683! 145,510! 163,122 169,762 170,465 157,273 163,775 173,697 188,300 192,700 204,000 217,700
(I ERHUE) 4.0%  -100%! 3.9%) 6.8% 4.1% 04%  -17% 4.1% 6.1% 8.4% 23% 5.9% 6.1%
1) REFFEERRRE = REFEERERE + RELARE
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(B wnmns

M*k9 ERIE (FRHE: 2015 FEEE) OER

(B4 © f8F - %)
T T T

HE FE 2005 | 2010 | 2015 | 2017 2018 2019 2020 2021 022 ~ 20%% 2024 2025 - 2026
; ; : (Br%)  (Rird)  (REBL)  (R@L)
HEt 575,087! 448,943! 566,468! 599,762 585,450 576,786 581,229 575,557 563,924 578,521 569,493 582,548 603,460
(NUEREBUE)  -36%  -26%  19.0%) 24%  -24%  -15% 08%  -10%  -2.0% 26%  -16% 23% 36%
1. EE 328,948! 236,580! 370,916! 399,948 384,198 372,694 350,662 357,762 353,766 370,189 366,841 375,532 385,938
CRTEEERUE)  -08%  -25%  3L3%  47%  -39%  -30%  -5.9% 20%  -11% 46%  -09% 24% 28%
1E=E 208,873! 143,846! 164,808! 172,004 164,021 155,771 144,168 142,306 140,522 132,427 129,962 128,882 133,069
(IMERHOR)  -12%  09%  51%  02%  -46%  -50%  -74%  -13%  -13%  -58%  -19%  -08% 32%
BUF 5,946! 5,489! 7,898! 6,067 4,928 4,031 3,849 3,195 3,693 3,520 3,238 3,364 3979
(EERBUE)  -107%  -80%  62%  -109%  -188%  -182%  -45%  -17.0%  156%  -AT%  -8.0% 39%  183%
5] 202,927! 138,357! 156,910! 165,937 159,093 151,740 140,319 139,111 136,829 128,907 126,724 125518 129,090
(NHERHUE)  -05% 1.3%) 5.7% 11%  -41%  -46%  -75%  -09%  -16%  -58%  -L1%  -10% 28%
(2)3fE= 120,075! 92,734! 130,824! 153,333 145,552 143,475 113,552 114,960 115,445 118,584 117,901 119,912 125,874
CERI B UR) 01%  -73%) 34%  121% -5.1% 4% -20.9% 12% 0.4% 27%  -0.6% 17% 50%
B 16,883! 18,256! 34,905! 41,381 36,652 36,083 29,979 30,958 30,590 31,778 33,642 34,400 35,953
(HRTEERUR)  -128%  27%) 1% 193%  -114%  -16%  -169% 33%  -12% 39% 59% 23% 45%
RHE 103,192! 74,478! 95,919! 111,952 108,900 107,392 83,573 84,002 84,855 86,806 84,259 85512 89,921
(4R UF) 23%  -95%  40%  06%  -27%  -14%  -222% 05% 10% 23%  -2.9% 15% 52%
(3)B g5 Bk - ofB) I -! 75,284! 74,611 74,625 73,448 92,942 100,496 97,799 119,178 118,978 126,738 126,995
(R EER ) ! - S 1% 00%  -16%  265% 81%  -27%  219%  -02% 65% 02%
B ,! ,! 13,284! 12,937 12,439 13,082 17,404 17,755 15588 19,984 20,372 22,446 22,505
(R ERER ) ! - S ae% -38% 52%  33.0% 20%  -122%  282% 19%  102% 0.3%
=5 *! *! 62,000! 61,674 62,186 60,366 75,538 82,741 82,211 99,194 98,606 104,292 104,490
(HREER ) -! -! S 26w 08%  -29%  251% 95%  -06%  200%  -06% 58% 02%
2. £K 246,139! 212,363! 195,552! 199,814 201,252 204,092 230,567 217,795 210,158 208,332 202,652 207,016 217,523
(IMERHOR) 0% -26%  10%  -20% 0.7% 14%  130%  -55%  -35%  -09%  -27% 22% 51%
(VBT 190,844! 169,161! 145,961! 152,219 149,599 153,944 168,749 156,640 150,236 142,913 137,519 137,946 145,839
(NEEEHUE)  -06%  -0.2% 0% -09%  -17% 2.9% 96%  -72%  -41%  -49%  -38% 03% 57%
(T)R$E=%E 170,263! 139,847! 119,549! 129,721 127,443 130,468 140,168 130,633 125,861 120,456 111,466 113,254 118,167
IR UER) 02%  -68%  -44%) 1.0% -1.8% 2.4% 74%  -68%  -37%  -43%  -15% 16% 43%
(€)% Dt 20,581! 29,314! 26,412! 22,498 22,156 23,476 28,581 26,007 24,375 22,457 26,053 24,692 27,672
(NEERBUR)  -130%  5L7%  323%  -102%  -15% 60%  217%  -9.0%  -63%  -79%  160%  -52%  121%
[@)=30] 55,295! 43,202! 49,591! 47,595 51,653 50,148 61,818 61,155 59,922 65,419 65,133 69,070 71,683
CHUEEHUER) 33%  -112%  20%  -54% 85%  -29%  233%  -11%  -2.0% 92%  -04% 6.0% 38%
HWEr BUT 213,673! 192,906! 202,048! 212,604 203,618 207,140 219,981 208,548 200,107 198,195 194,771 198,156 208,275
(HEERHUR)  -102%  -01%  82%  16%  -42% 17% 62%  -52%  -40%  -10%  -17% 17% 51%
et KM 361,414! 256,037! 364,420! 387,158 381,832 369,646 361,248 367,009 363,817 380,326 374,722 384,392 395,185
G E IR UE) 09%  -43%  26.0%) 28%  -14%  -32%  -23% 16%  -09% 45%  -15% 26% 28%
BE BT 22,829! 23,745! 56,087! 60,385 54,019 53,196 51,232 51,908 49,871 55,282 57,252 60,211 62,436
(NEERBUE)  -147%  00%  343%  84%  -105%  -15%  -37% 13%  -39%  108% 36% 52% 37%
BE RE 306,119! 212,835! 314,829! 339,563 330,179 319,498 299,430 305,854 303,895 314,907 309,589 315,321 323,501
= GBI R UR) 04%  -28%  30.8%) 4.0% -2.8% -3.2% -6.3% 21% -0.6% 36%  -17% 19% 2.6%
B K BT 190,844! 169,161! 145,961! 152,219 149,599 153,944 168,749 156,640 150,236 142,913 137,519 137,946 145,839
(HEEEHUR)  -06%  -02%  07%  -09%  -17% 29% 96%  -T2%  -41%  -49%  -38% 03% 57%
TR RME 55,295! 43,202! 49,591! 47595 51,653 50,148 61,818 61,1565 59,922 65419 65133 69,070 71,683
(R EER ) 33%  -112%  20%  -54% 85%  -29%  233%  -11%  -2.0% 92%  -04% 6.0% 38%
BURHBERE = -! 188,764! 199,667 191,179 194,058 202,577 190,793 184,519 178,211 174,399 175,710 185,771
CIBTEREEAR OVK) -t - - 2.0% -4.3% 15% 4.4% -5.8% -33% -3.4% -2.1% 0.8% 5.7%
RHEFEERR 158,487! 117,680! 145,510! 159,547 160,553 157,540 145,391 145,157 144,777 152,225 149,392 154,582 161,604
(R EE R UR) 26%  -100%  33%l 47w 06%  -19% 1%  -02%  -03% 51%  -19% 35% 45%

E) RMFHEEERRE = RMFEERERE + RELARE

G BFRE RE )
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2. agFH@o FLvU—r%Kk|] & 1778 —anFoOHhENG]

Frila v F oA VAOBYYERIZE D 2020 4 4 AICEHEEZ O E LT [RAFRERE
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— 71RO REE T O—o Lo\ D, BEED [4F 6 EmEH] el R4
WL d e, REIBTLT VY= OFNRGUE, 2 e FETD 2019 Fi2iE BEALT
W5 T 202%H ST L, 2 r TR E o 72 2020 1T 47.5%I1CE THDY
TW5, SHIT2021 5, 2022 FITIXZEDOEIETX 50% % B 2 T\ b,

L2vL, 2028 FELABRIZT LU — 27 A L T D REOESITEEEICH Y, 774
—anFOBET THHEENF] Offm 2 R CTHRiLD,
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o v F oA VATATURNEIZ S ORET MERA T « ACHE) T2 2 ERERT
Hotold, A FRICBNTET LY — I BNEEICER L2 b H Y THARE)
R NF7 4 ARE R Sl EELEEHEICR o2, L LAPETRAZ@Y , EfEE L
TET VU= ZfFF Loob, THAREYT oA TIND, ThTE7T 74 —=
O FOBHE, F7 4 ADFEEITE H 725 TWVDHDEA H D,

X3 2 13HR 0 5 HIX DO ZERE R AR LTV D, 240 2020 4-~2022 4EEIZ T
TEHZEERITHMLTEBY . A7 4 ATFEND L2 b d 0y, 2023 FEHIT
BAOBERICHY, A7 4 ATFEORE D B THN D, ZEEROMIEMEIT—AIITH 3~
5% & SHNTEY ., Z ORI TV HREITFRE & (DT Vo AREHL TV B0k
RETdH D1, 2025 4E 12 H OFL b MK O Fgzes=sRiL, X, #EX, HEX T 2%H5E,
TREX, AKX T 1I%E LR TEBY, 74 ATFEOREVICLDLAT 4 ARED
fHm 23 R CTHRIL 5,

L ZZBHpT ) TV AT — b —EARAS 7 o 2o [RER] Li3?2) A7 4 A= v b
AR F—U— RIZHOWTE#H ] &M httpsi//office.mecyes.co.jp/column/detail/337
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Mz T, A7 4 ADEGHEIR VAT 7 "L (12.0%) 1, 7V —7 KL A ABW
ﬁ%ﬁ%bw(6wojkwéﬁﬁ%%f%nfwé TABW] &%, [lActivity Based
Working| O THY, 7V —7 RLAD LD IZHICREER TIERWEWS Z & Ttk <,
N7 2 AR—ARMHET — A I =T 4 :1~7L~%a HFEARLIDITEDOETEH <Y
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