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TR 2,

2025 FEORMEERERHIZ. sIFEL 0.1%iED 16 J& 1,600 B & 7174 5,

28 LAEUIATEE E TR S Tl S 41, BEFIT IR B — A TIIala B O,
£ BEAR— AT ER ORI X0 AFEE L CRIKE L THIT 2,

2026 FEDEEETIPEIE. SIFEEL 7.6%ED 71.7T AR L THIT 5,

2025 - O KB D OEIE & AL, BIEE LT E T3 5,

2026 FEOREMEERERHIZ. AIFEELL 6.1%3ED 17 JE 1,400 BA & 71T 5,

A LABIXRTHFEE L CTHN & RIS 4v, SEREIT AN &g OB 23 ke 3 2 & 148
SNHH, HEMEN—A - FHEES—X L SITRMFEELTHEINE TR 5,

2025 FEORFREIFHIE. BTEEL 11.5%RD 19.7 FR L Tl 5

AR B DBRIT AR TFE DO KENIZ . APEEELE TR & TR 5

2026 FEDEHFREIFPEIL. HIJEE*'ZH: 3.9%¥E?d 20.5 AR & THlIT 5,

A O FEM, BRSO RIGEL OB A, FEr — &0 EAEOREME D
2V, FEER—UEBLOIERRS [H bW o fE5 2026 F3 ) OFMHEIC LV ATHEE DK
B D IXEEN RIAEN D & TR L, AiFEEcHmE THIT 5,

2%5$F®§§E1ﬁﬁusﬁEF&H&%ﬁ@MﬁEﬁ&%%?é

AR OBRITIABFFEO KN LV | B TRA & Pl 5,

m%ﬁﬁoﬁaEIFﬁu\mEE%Hﬁ%%@%JEﬁE%%?&

FZ OB AEEME OFlE, B OBMEIC LV BFOTE IR S D & T8
SH, FAELFHBEEEMICH Y KEEOORE S PAEIND Z &0 6| BifEEL
THIME FRT S,

2025 FEDONEEEEIPHIT. FIFEEL 11.3%ED 204 FF L T4 5,

i~ Y a VITE TSR O A TR Y | £ 72 BB Ur s Ik
DEEEDORSHMEI S H 212D AIEEIL T & TRIT 5, s #IZOW T b [EIE M

WZHDHH DD, FIEEDOETIALTEORED THRIND Z &b BIFEEH TR & TH
T 5,

2026 FEOHEFEEEEIFHIE. BIFEELL5.0%ED 214 AF L THIT 5,

DRE YV a VITHEOMENEREL TS I E THHEOEENRE L TND Z &0, i
K& = B DflgE  HDL D FIHURE PR O THAL DI SR B S & 2 23 AT O KB © D [alfE %
AR, BIAEELTHIINE FHIT 5, R BIZ OV T Ll E B &R LA ZE OGS B
X 27, THIFERSCEAZRAOE TROLT W END, AHEELTHEME THIT 5,
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HM&4 FEEIFHOER

(F7)
1,400 - N
Eii— | ~R\L
1,249.4
1,200 |
1,000
865.9 860.8
812.2 800.2 816.4 7773
800 |- :
600
400
200 r
O 1 1 1 1
2020 2021 2022 2023 2024 2025 2026
0% (vovas - RER) 05%E (FR) mias (5
(PR : F7)
£ E 2005 2010 2015 2020 2021 2022 2023 2024 2925 2926
(2EL) | (28L)
z % 12494 8190 9205 8122 8659 8608| 8002| 8164| 7222] 7773
I ERHUE) a7 se%|  a6%| -81%|  66%  -0.6% < -7.0%  20% -115%  7.6%
B X 3526| 3085 2844 2631| 2813| 248.1| 2196| 2232| 1974| 2052
HEERHUE) 40%  75%|  22% -7.1%|  6.9%| -11.8%| -11.5%  1.6% -11.5%  3.9%
g X 518.0 291.8 383.7 303.0 330.8 347.4 340.4 357.1 314.6 350.8
& CIRIEE R UR) 10.8% -6.3%| 7.1%| -9.4% 9.2% 5.0% -2.0% 4.9% -11.9%) 11.5%
T B 5 8.5 6.6 5.8 6.9 5.5 5.7 5.1 6.6 6.6 7.4
=1 CIRTEE R UR) -9.5% -50.3% -25.9% 13.1% -20.5% 4.1% -10.5%| 29.1%| 0.1% 12.2%
* o E 370.3 212.1 246.6 239.1 248.4 259.5 235.0 229.5 203.6 213.8
CIRIEERUR) 6.1% 29.6% 4.5% -7.9% 3.9% 4.5% -9.4% -2.3%| -11.3%) 5.0%
<=y EEE| 2325 987 1204 1098 1043| 1152[ 1014| 107.1 891 %526
S 109%| 445%  7.6% -33%| -5.0% 105% -120%  5.6% -16.8%  7.3%
B 1378 | 1134 1262 1294 1441| 1443| 1336 1224 1145| 1182
HEERHUE) 12%|  19.0%|  1.6%| -11.5%| 11.4%|  0.1%| -7.4%| -8.4%| -65%  3.3%

x

2026.5 RICE monthly
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4. REFHEFEEHREE BE+LIK) OH#B

AT REEER GBI A ] BHMRA) ORMKFKEM (& L&) |
WTC, 20254E (Bt O ER 2 /RD &, %L%T9%wm#@aﬁ338%ﬁ £
PEFETTI9%H (WTHHAMEELL) o ThY ., BT K DR HREEAITT] & & K
B2,

F72. 202643 H OB THBIREHRE ] I8V T, RIEHREIT [HenIcHbHiE
W5 EShTWa,

2025 ENERFEHEERBZIRE . FIFEELL5.8%18020Jk3,9008F & T4 2,
EHEOBRME EAITERE WS DD, 202544 H 72 5202641 H £ TOHE LIREFE O FEHH
AT TR LTS Z & 2 E 2. & LRI IIATEE TP T 5 & Tl 5,
—J7, BRI, BEREO ERIONZ, EATIEETCOZEENFRTHD Z Enb, 4
BAE~—2A « FEEN—A & BICHHEE LTI E TRl 5,

2026 FED RBIFFEEERIRE X, ATFEEL4.7%3ED021J63,4008M & THIT 5,

G RrmOR HIE LA 25 < ERBES D T L2 b, 20255 I L72AE TR
HAIHIET % & TS D, —05, BRERIL, EAROBHF LR NG| ShE RiAEnD 2 &
b0 A BIEAN— A TR TN, RE A — R TR L TR & TR 5,

%ﬁmi HOAER OB, B OB DAL - EEERE B L OFEEIIE VIR TH D

A& LIRS ARSI & B L THOCWD W L2 BB L, 20254F 4 [ XA b
f@&t%wféo%%ﬁ-%%ﬁ_kg&ﬁﬂﬁLiM5_&m%\m%ﬁ&imﬁg
e e TR %,

JESHIT, dk TP DR 7 BEIS L B AL D D3, AR O KL NEIE 2 3BT 2 BE
ERAESE . RIESERE & b IS 5, ZOBEITMkET 5 & b, &K
AR IZ20254F L « 20264F £ & & IR THOB & Tl 5.

TI5I3, B E BRI S DD | 55 TIRHEAE DS AT FHIH & B L C T E->Tn
Z LB 20265 FLITRIAE L Tl & PRI 2, BREEERIISH bR Sh2 b0 L
RO, 20265 L IXRTFE L THIE & TRlT 5,

BE - FUBERRIL. I EEIER WL OO, BIT TR TR EME AR & g L
TFE->THBELTEBY, B%ax hO@mIEE Y LEA LR TND I END ., 20254
XA L Ol & T 5, 20264F % 4 2 OfEmITMkke T2 & o, BIEEE & [RKHE
LTI S,

IRIT. BRAOZEESBLRTHY  SHOERHBE T 2L B2 L5700, HEHIT
2025 FFFE - 2026 L & B ICHIEE L THIN & T 5
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M& S5 REFEEZESE TREEDHES

(BT )

£ E 2010 2018 2019 2020 2021 2022 2023 2024 A 2o

(BBL) | (B@L)
BISFTE LR 4,658 5,322 5,442 5,047 6,796 5,432 5,710 4,637 4,342 4,960
(GBI EEMUR)|  -26.8% -3.9% 2.3% -7.3% 34.6%| -20.1% 51%| -18.8% -6.4%|  14.2%
[E&H%E TR 5,727 5,179 4,118 4,035 4,174 4,241 3,599 3,782 3,676 3,593
(et BT 8 AR UV ) 4.1% 5.7%|  -20.5% -2.0% 3.4% 1.6%| -15.1% 5.1% -2.8% -2.3%
Ti5% ToRmETE 6,405 9,889 7,638 5,827 7,081 8,684 7,183 6,615 5,973 6,058
G BT R UVR) 17.6% 9.0%| -22.8%| -23.7% 21.5% 22.6%| -17.3% -7.9% -9.7% 1.4%
BEEIKRER 4,234 8,625 9,904 11,741 13,249 12,734 11,744 10,259 9,467 9,485
(ot BT AR UV SR) 6.1% -11.7% 14.8% 18.6% 12.8% -3.9% -7.8% -12.6% -7.7% 0.2%)
JEfEEE LAREMaT 37,403|  46,037| 43,019 40,030 43,738 43,296 38,831 34,755 33,310 33,754
(o BT & AR U R) 7.3% -2.7% -6.6% -6.9% 9.3% -1.0%| -10.3%| -10.5% -4.2% 1.3%

ED FEEETREBEE D o FHA. EH. TH, BEZERLERE. 28 Bk, ZORBICKET 5.

E2) 2024FEECIEELTBE [BEETHRAHAE] LY.

2026.5 RICE monthly

_18_




5. BEME (E X)) REDHD

2025 E DEFEME O - WB) BE L. FiEEL12.9%ED17J3,4008M & 7T 5.

BURFREEERHE (St - i) BEIE, AFFERELR18.3% M 03K 1,10008 M, FRIEEEME (&K
B W) BB R 11.8% 8 00 14J62,3001EM & Tl 5,

2026 FEDEEME (B - d) BEIX. EEL2.7%E017J88,100(8M & 1132,

BURFBLEAIE (s - oefl) B&I. RTERET. 7% 03Jk3,500f 8 M, FLRIAEEEHiE (S -
lE) I, BEREEE1.6%1 0149k4,600(EM & Tl 5,

BUAFEERME @R - ®E) 1[con» T, EIREED [EFEYY) 74— - U =2—T )Ll
BT LD & 20255 3 MU - H D Biehe - e T DL = I IR L T43.1% 1 & 72 o 72,
FRZ ., FROMEER DRRAFERNC BT 2 MBIe0, Bl EME TFENP RIAFEN LHE =1/ F—%tK
BT Dl ©, BB S kT D 2 L A AEE L, 20254 - 20264E % & b I ZHI
HEFE LTI E TR B,

REEEMHE SR - 88) 2o\, EHEZ®ED YY) 74 —2L - V=a—TVifl
XD L 20255 I - D etE - e TH OIS IATFEFE24.7%H Th > 7,
EESBHTIE, BEEEHEN D KAL) 74— 200 /) _— 3 VEHEA~OY 7 M2 LY, 5% b
BRSNS D, S OICIEEENE T, DX, GX., faiashiib s & O fiRE %
HOOMTPE R 2 MERF L 51 & fo X AR B A RUA S, 20254 FE I XATAE LTI & 1
W%, 20264 G 5] Xt & mKEZMERFT 5 LARE L. AR CRUE & Tl 2,

RE6 BEEW) IA—L ) a—TFILREBIZLEIZISDHED

(B Em)
FE 2022 2023
Y53 4-6 =9 10-12 1=3 4-6 =9 10-12 1-3
ANFEPOE RS 2,696 3,692 3,596 2,819 5,029 5,813 3,141 2,869
NEEE 459 630 470 702 684 623 608 501
NHIEEE 2,237 3,062 3,125 2,117 4,345 5,191 2,533 2,368
REMEFHE 16,641 | 17,183 18,008 | 18902 21517| 22910[ 20,898| 22,102
RREE=E 6,433 7,547 6,736 7,653 8,232 8,111 6,631 7,744
REFEE 10,208 9,636 [ 11,273 | 11,249] 13,285] 14,799 | 14,267 14,358
FE 2024 2025
Y HR 4-6 =9 10-12 1=8 4-6 =9 10-12 1-3
ANFEPOE RS 5,606 4,867 3,744 3,416 5,606 6,523 5,359
NEEE 676 680 383 279 511 694 473
NHIEEE 4,930 4,186 3,361 3,137 5,095 5,829 4,886
REMFEHE 25205 | 22,229 20,867| 22,606| 25966| 30,187 26,031
REEE 8,644 7,793 7,190 6,872 8,409 9,949 9,006
REIZEEE 16,561 | 14,435] 13,678 15734 17,557 20,238] 17,025

ED) EIRER BRl) 4L - =] &0,
F2) ZEEDH B, IHE W] ICRETHH00HREEE LTV,
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6. ¥V ORFDHER

2025 FEDOEE GDP BRFEIZ, AIFEL 0.9%E L 7T 5,

INHIEE EATE IR L 1.1%08 (GDP %5 E-0.1% KA > ), BREETIIATEE
b 8.4% ([F1-0.1% KA 1) REEZERMEIXRTFEELL 2.0%3 ([ 0.4% KA k) &7
45,

FEERIT Y EIIE A THBER T2 & FIAE NS08, AEE TRV EN THER L, 32
BB TR 72 R S OB I E ~ DRI HE 2 5IC, FFHE Lo@m k< & HifFS
N5,

2026 FENDESE GDP RAREIX. BIFEEL 0.9%¥ L T+ 5,

INHIEE EATE IR L 0.7%1 (GDP %5 0.0% A A > b)), REEEIXATHEE
b 1.2%38 (R 0.0% A A > ). R ZEFR M ILATEEL 1.8%H (R 0.3% KA k) &7
B+ 5,

AHEEITMETHEODR L HV ERHER L, RIGREIIERICHE T2 Roh b,
Fio, BRI 2 R L LR ORI 22 S s EITEI OMk . S BURE ORI
0 RRUIBI EREHONREIREZT-E 2 b DD 4o HHUE B8 o B0 S ks 0O B
], 5 EOBPEBOREDRBIZHONWT, TOEERTILERD S,

&7 <V OFFOHDE

(Hf : B, REEI$2020/FFEH M%)

2025 2026
EE 2005 2010 2015 2020 2022 2023 2024
(R@L) | (R@L)

=EGDP 5,329,602 5,305,037| 5,643,727| 5,543,111| 5,843,620| 5,840,075 5,868,399| 5,922,189| 5,977,767
Gt BT R UE) 2.3% 3.4% 1.8% -3.8% 1.4% -0.1% 0.5% 0.9% 0.9%
FEREEREESE | 2,929,071 2,968,206] 3,088,354| 2,921,646] 3,076,729| 3,046,697| 3,052,321| 3,096,790| 3,125,339
CHRIEEHRUER) 1.9% 1.8% 0.8% -4.6% 2.5% -1.0% 0.2% 1.5% 0.9%
(F5E) 1.1 1.0 0.5 -25 1.3 -0.5 0.1 0.8 0.5
REREES 309,745 221,947| 246,357 225,198] 228,063| 232,164| 230,567| 222,699| 225,325
(I B UEK) 0.4% 5.0% 2.3% -6.3% 0.6% 1.8% -0.7% -3.4% 1.2%
F5E) 0.0 0.2 0.1 -0.3 0.0 0.1 0.0 -0.1 0.0
RERELERRE 897,258| 775,588] 952,626] 963,597 1,037,670| 1,036,629| 1,045,243 1,066,570| 1,085,986
CH I E R UER) 7.0% 0.5% 4.0% -4.9% 3.9% -0.1% 0.8% 2.0% 1.8%
(B5E) 1.1 0.1 0.7 -0.9 0.7 -0.0 0.1 0.4 0.3
REBRERX H 913,291 978,176 1,058,023 1,140,034 1,197,078| 1,187,585 1,214,872 1,224,703| 1,246,777
CIRIEEHRUER) 0.5% 2.6% 1.9% 2.6% 1.2% -0.8% 2.3% 0.8% 1.8%
(F5E) 0.1 0.5 0.3 0.5 0.2 -0.2 0.5 0.2 0.4
RENNEEBERER 313,771 277,430 283,353 310,661| 277,034| 276,658| 276,862| 273,7149| 275,633
(I E M UEK) -6.6% -7.4% -1.6% 4.8% -4.5% -0.1% 0.1% -1.1% 0.7%
(F5E) -0.4 -0.4 -0.1 0.2 -0.2 0.0 0.0 -0.1 0.0
REHEELE 7,192 13,811 13,051 9,360 19,304 -7,076 458 2,035 3,486
IR EEHRUR) -56.8%| -129.1% 239.5%| -242.9% -15.4%| -136.7%| -106.5% 344.4% 71.3%
(F5E) -0.2 1.2 0.2 -0.3 -0.1 -0.5 0.1 0.0 0.0
EEPEY-L 20fEE 18,625 67,278 3162 8,615 16,294 67,098 53,564 44013 23,593
IR EHRUER) -50.3% 161.3%| -320.7%| -131.2% -57.4% 311.8% -20.2% -17.8% -46.4%
(F5E) 0.4 0.8 0.1 -0.6 -0.4 0.9 -0.2 -0.2 -0.3
% BGDP 5,388,725 5,091,793 5,519,448| 5,543,423| 5916,513| 6,193,852| 6,423,912| 6,689,479| 6,882,378
ORI EEHUER) 0.8% 1.7% 3.4% -2.9% 2.6% 4.7% 3.7% 4.1% 2.9%

) 20245 E X CIHNER TEREATE] (026F3F10BA%) £V,
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M%& 8 ERIRE (RBE) DHB

(BAL - 8FT - %)

2023 2024 2025 2026

HE FE 2005 2010 2015 2017 2018 2019 2020 2021 2022
(Bsr&)  (B%) (R#@EL) (REL)
515,676: 419,282} 566,468: 613,251 618,271 623,280 627,597 651,659 678,478 714,700 732,100 767,800 809,400
(HFTE R UR) -2.4% -2.4% 19.3% 4.4% 0.8% 0.8% 0.7% 3.8% 41% 5.3% 24% 4.9% 5.4%
1. 2% 297,142. 220,991, 370,916: 408,592 404,856 401,817 377,604 405,812 427,717 458,900 472,300 497,500 522,900
(G FTEE R UR) 0.1% -2.6% 31.6% 6.7% -0.9% -0.8% -6.0% 75% 5.4% 7.3% 2.9% 53% 5.1%
(IE=E 189,675: 134,933 164,808: 175,629 172,580 167,478 154,715 163,898 171,710 163,600 165,900 166,200 176,800
CHFIEREHRUE) -0.4% 0.7% 5.5% 2.0% -17% -3.0% -7.6% 5.9% 4.8% -4.7% 1.4% 0.2% 6.4%
BT 5,417 5,154 7,898 6,207 5,214 4,358 4,153 3,642 4,505 4,400 4,200 4,600 5,400
(HFTEE R UR) -18.9% -8.2% 5.9% -18.1% -16.0% -16.4% -4.7% -12.3% 23.7% -2.3% -45% 95% 17.4%
R 184,258, 129,779: 156,910. 169,422 167,366 163,120 150,562 160,256 167,205 159,200 161,700 161,600 171,400
(G ETEE R UR) 0.3% 1.1% 5.5% 2.9% -12% -25% -1.7% 6.4% 4.3% -4.8% 1.6% -0.1% 6.1%
@)FE=E 107,467. 86,058: 130,824. 156,860 153,994 155,383 122,977 129,560 138,649 147,400 152,800 157,900 168,000
CHFIEREHRUE) 0.9% -7.3% 41% 14.3% -1.8% 0.9% -20.9% 5.4% 7.0% 6.3% 3.7% 3.3% 6.4%
B 15,110, 16,942: 34,905, 42,333 38,778 39,078 32,467 34,890 36,738 39,500 43,600 45,600 51,400
(G FTEE R UR) -12.0% 2.7% 2.4% 21.7% -8.4% 0.8% -16.9% 75% 5.3% 75% 10.4% 46% 12.7%
R 92,357; 69,116. 95919, 114,527 115,216 116,305 90,510 94,670 101,911 107,900 109,200 112,300 116,600
(G FTEE R UR) 3.4% -9.5% 4.7% 11.8% 0.6% 0.9% -22.2% 4.6% 7.6% 5.9% 12% 2.8% 3.8%
(3) e [k - o) - -, 75,284, 76,103 78,282 78,956 99,912 112,354 117,358 147,900 153,600 173,400 178,100
CHRIERE RV E) - - - 34% 2.9% 0.9% 26.5% 12.5% 4.5% 26.0% 3.9% 12.9% 2.7%
BT - -+ 13,284: 13,196 13,049 14,063 18,709 19,850 18,705 24,800 26,300 31,100 33,500
(G FTEE R UR) - - - -1.8% -11% 7.8% 33.0% 6.1% -5.8% 32.6% 6.0% 18.3% 7.7%
R = - 62,000 62,907 65233 64,893 81,203 92504 98,653 123,100 127,300 142,300 144,600
CHFIE U E) - - - 45% 3.7% -0.5% 25.1% 13.9% 6.6% 24.8% 3.4% 11.8% 1.6%
2. &K 218,534, 198,291, 195,552, 204,659 213,415 221,463 249,993 245847 250,761 255,800 259,800 270,300 286,500
CHRIEREHRUE) -5.5% -2.2% 1.3% 0.2% 4.3% 38% 12.9% -1.7% 2.0% 2.0% 1.6% 4.0% 6.0%
(1) BT 169,211: 157,724} 145,961: 156,064 158,869 167,303 183,230 176,742 178,975 175,400 176,300 178,700 189,700
(G ETEE R UR) -8.3% 0.3% 1.0% 1.3% 1.8% 5.3% 9.5% -3.5% 1.3% -2.0% 05% 14% 6.2%
(T7)AFEH 150,853: 130,198 119,549: 133,094 135,472 141,949 152,363 147,354 149,774 147,800 142,900 145,600 153,800
CHRIERE U E) -7.9% -6.4% -4.1% 32% 1.8% 4.8% 7.3% -3.3% 1.6% -1.3% -33% 1.9% 5.6%
(1) ZDfb 18,358, 27,526, 26,412, 22,970 23,397 257354 30,867 29,388 29,201 27,600 33,400 33,100 35,900
CHRIE RV E) —11.3%! 52.2%! 32.7%! -8.4% 1.9% 8.4% 21.7% -4.8% -0.6% -55% 21.0% -0.9% 8.5%
Q)Rm™ 49,323! 40,567! 49,591! 48,595 54546 54,160 66,763 69,105 71,786 80,400 83,500 91,600 96,800
(G FTEE R UR) 53%  -109%! 2.3%) -34% 12.2% -0.7% 23.3% 3.5% 3.9% 12.0% 3.9% 9.7% 5.7%
HWEF B 189,738! 179,820! 202,048! 217,800 215,910 224,802 238,559 235,124 238,923 244,100 250,400 260,000 280,000
CHFIEREHUE) —8.9%! 0.3%! 8.6%! 38% -0.9% 41% 6.1% -1.4% 1.6% 2.2% 2.6% 3.8% 7.7%
T KM 325,9385 239,462! 364,4205 395,451 402,361 398,478 389,038 416,535 439,555 470,600 481,700 507,800 529,400
CHFIEREHRUE) 1.9%! —4.3%! 26.2%! 47% 1.7% -1.0% -2.4% 7.1% 5.5% 7.1% 2.4% 5.4% 4.3%
BE BUY 20,527! 22,096! 56,087! 61,736 57,041 57,499 55329 58382 59,948 68,700 74,100 81,300 90,300
(G FTEE R UR) -13.9%! -0.1%! 35.0%! 10.6% -7.6% 0.8% -3.8% 5.5% 2.7% 14.6% 7.9% 9.7% 11.1%
BE RME 276,615. 198,895: 314,829. 346,856 347,815 344,318 322,275 347,430 367,769 390,200 398,200 416,200 432,600
& CHpIERE U E) 1.3% -2.9% 31.0% 6.0% 0.3% -1.0% -6.4% 7.8% 5.9% 6.1% 2.1% 45% 3.9%
® AR BUF 169,211: 157,724 145,961. 156,064 158,869 167,303 183,230 176,742 178,975 175,400 176,300 178,700 189,700
CHFIEREHRUE) -8.3% 0.3% 1.0% 1.3% 1.8% 5.3% 9.5% -35% 1.3% -2.0% 0.5% 1.4% 6.2%
TR RE 49,323, 40,567, 49,591. 48595 54546 54,160 66,763 69,105 71,786 80,400 83,500 91,600 96,800
(G FTEE R UR) 5.3% -10.9% 2.3% -3.4% 12.2% -0.7% 23.3% 3.5% 3.9% 12.0% 3.9% 9.7% 5.7%
BB HRE -1 188,764: 204,604 202,861 210,739 219,850 215,274 220,218 219,300 224,100 228,900 246,500
(G FTEE R UR) - - 42% -0.9% 3.9% 4.3% -2.1% 2.3% -0.4% 2.2% 2.1% 7.7%
REFFEEER 141,680: 109,683; 145,510: 163,122 169,762 170,465 157,273 163,775 173,697 188,300 192,700 203,900 213,400
CHRIEE U E) 4.0% -10.0% 3.9% 6.8% 41% 0.4% -1.7% 4.1% 6.1% 8.4% 2.3% 5.8% 4.7%

E) REFEBERRE - REFEERERE + R ARE

-21- 2026.5 RICE monthly



M%9 HERIKE (REE: 2015 FEEE) DR

(s © {8F9 - %)
HE FE 2005 2010 2015 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
(Rirk)  (RAa)  (REL) (REL)
575,087: 448,943;: 566,468: 599,762 585,450 576,786 581,229 575,557 563,924 578,521 569,493 584,647 603,608
(HEEREHUE)  -36%  -26%  190% 24%  24%  -15% 08%  -10%  -2.0% 26%  -16% 2.7% 32%
1. EFE 328,948 236,580: 370,916; 399,948 384,198 372,694 350,662 357,762 353,766 370,189 366,841 378,047 388,784
(NEEREBUE)  -08%  -25%  313% 47%  -39%  -30%  -59% 20%  -11% 46%  -09% 31% 28%
(DfE= 208,873! 143,846! 164,808! 172,004 164,021 155,771 144,168 142,306 140,522 132,427 129,962 127,461 133,069
CHRIFREMR UR) -1.2%| 0.9%! 5.7%! 02%  -46%  -50%  -14%  -13%  -13%  -58%  -19%  -19% 44%
BUF 5,946 5,489 7,898 6,067 4,928 4,031 3,849 3,195 3,693 3,620 3,238 3,440 3,942
(NEEERUE)  -107%  -80% 62%  -199%  -188%  -182%  -45%  -170%  156%  -47%  -80% 62%  146%
RHE 202,927; 138,357: 156,910: 165,937 159,093 151,740 140,319 139,111 136,829 128,907 126,724 124,021 129,127
(HHEEHUR)  -05% 13% 57% 11%  -A1%  -46%  -75%  -09%  -16%  -58%  -17%  -21% 41%
(2)3E1x= 120,075: 92,734 130,824: 153,333 145,552 143,475 113,552 114,960 115,445 118,584 117,901 119,275 123,975
(HEEEHUR)  -01%  -1.3% 34%  121%  -51%  -14%  -209% 12% 0.4% 27%  -06% 12% 39%
BT 16,883: 18,256: 34,905: 41,381 36,652 36,083 29,979 30,958 30,590 31,778 33,642 34,453 37,962
(NEEERUE)  -128% 2.7% 17%  193%  -114%  -16%  -169% 33%  -12% 39% 59% 24%  102%
RHE 103,192; 74,478; 95,919; 111,952 108,900 107,392 83,573 84,002 84,855 86,806 84,259 84,822 86,013
R R UR) 23%  -95% 40% 96%  -2T%  -14%  -220% 05% 1.0% 23%  -2.9% 0.7% 14%
()= FEmHIE [k - fE) -1 75,284, 74611 74,625 73,448 92,942 100,496 97,799 119,178 118,978 131,311 131,740
GBI MR UR) - - 14% 00%  -16%  265% 81%  -27%  21.9%  -02%  104% 03%
BUF - 13,284, 12937 12,439 13,082 17,404 17,755 15,588 19,984 20,372 23,532 24,754
MBI R U) 4 aew% -38% 52%  33.0% 20%  -122%  282% 19%  155% 52%
=15] -+ 62,000; 61,674 62,186 60,366 75538 82,741 82,211 99,194 98,606 107,779 106,986
GBI E I UE) - - - 26% 08%  -29%  251% 95%  -06%  207%  -06% 93%  -0.7%
2. XK 246,139: 212,363: 195,552: 199,814 201,252 204,092 230,567 217,795 210,158 208,332 202,652 206,601 214,824
(NEEERUR)  -T0%  -26% 10%  -20% 0.7% 14%  130%  -55%  -35%  -09%  -27% 1.9% 40%
(1) BT 190,844, 169,161; 145,961; 152,219 149,599 153,944 168,749 156,640 150,236 142,913 137,519 136,457 141,945
(NEEERUR)  -06%  -02% 07%  -09%  -1T% 29% 96%  -72%  -41%  -49%  -38%  -0.8% 40%
(T7)R3EFEE 170,263; 139,847, 119,549, 129,721 127,443 130,468 140,168 130,633 125,861 120,456 111,466 111,092 114,892
(NEEEHUE)  -02%  -68%  -44% 10%  -18% 24% 74%  -68%  -31%  -43%  -15%  -0.3% 34%
()% 0t 20,581; 29,314: 26,412: 22,498 22,156 23,476 28,581 26,007 24,375 22,457 26,053 25,365 27,053
(HEERMUE)  -13.0%  5L7%  323%  -102%  -15% 60%  2L7%  -90%  -63%  -19%  160%  -2.6% 6.7%
(2)R™ 55,295! 43,202! 49,591! 47595 51,653 50,148 61,818 61,155 59,922 65419 65,133 70,143 72,879
GBI UE) 33%  -112%  20%  -54% 85%  -29%  233%  -11%  -20% 92%  -04% 7.7% 39%
#WEF BUF 213,673! 192,906! 202,048! 212,604 203,618 207,140 219,981 208,548 200,107 198,195 194,771 197,882 208,603
(NEEERUE)  -102%  -01% 82% 16%  -42% 17% 62%  -52%  -40%  -10%  -17% 16% 5.4%
KM 361,414 256,037 364,420: 387,158 381,832 369,646 361,248 367,009 363,817 380,326 374,722 386,766 395,005
(R R UR) 09%  -43%  26.0% 28%  -14%  -32%  -23% 16%  -09% 45%  -15% 32% 21%
BE BE 22,829, 23,745; 56,087: 60,385 54,019 53,196 51,232 51,908 49,871 55,282 57,252 61,425 66,658
(NEEERUR)  -147% 00%  343% 84%  -105%  -15%  -37% 13%  -39%  108% 36% 7.3% 85%
B2E KM 306,119; 212,835: 314,829: 339,563 330,179 319,498 299,430 305,854 303,895 314,907 309,589 316,622 322,126
= MBI AR UR) 04%  -28%  308% 40%  -28%  -32%  -63% 21%  -06% 36%  -L1% 23% 17%
Btk B 190,844! 169,161! 145,961! 152,219 149,599 153,944 168,749 156,640 150,236 142,913 137,519 136,457 141,945
(HEERHUE)  -06%  -02%  0T%  -09%  -LT% 29% 96%  -72%  -41%  -49%  -38%  -0.8% 4.0%
Tk EME 55,295! 43,202! 49,591! 47,595 51,653 50,148 61,818 61,155 59,922 65419 65,133 70,143 72,879
GBI AR UR) 33%  -112%  20%  -54% 85%  -29%  233%  -11%  -20% 92%  -04% 7.7% 39%
BEDEBHRE -! -! 188,764! 199,667 191,179 194,058 202,577 190,793 184,519 178,211 174,399 174,350 183,849
G AT EE R U'R) - -l - 2.0% -4.3% 1.5% 4.4% -5.8% -3.3% -3.4% -2.1% 0.0% 5.4%
REFHEEER 158,487! 117,680! 145,510! 159,547 160,553 157,540 145,391 145,157 144,777 152,225 149,392 154,966 158,892
CUIRI R UK) 26%  -10.1%) 3.3%) 4.7% 0.6% -1.9% -1.7% -0.2% -0.3% 5.1% -1.9% 3.7% 2.5%
%) RREFEEERRIEE - RIOFCTRERE + R ARE
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3D TR LEREROTMA

1. [FC®HIC

EFRERTIL, A NFARO T2 A NOWIMPGRE L 25, 7 X Vot
JRITHEEE 7 v A DIRAR RIS L 72 0 Do b b, TOHRTYH, IEFEFEEEZEDTND
DN 3D TV B ERNTZERTHDH, 3D 7V > MR, BE T — 2 ISV BENE
JEIZX VBl ZER, S EER T AETH D, Bl TR, FE, BR. m¥EE
BRE LCHERTA 7 ZICED £ TOISHNER, B 250E)0 6 ERE T Ol L ¥ THEAf
DEEAN L Z TETWD, AfETiE, 3D 7'V v MEINOERPRAAMAN S, ZOFE &
M, ey NEH, 2L TCORRBREZICONWTELET S,

2. 3D JU v FEMTDER
(1) 3D T v k&S
3D 7V ki, avEa—4 ECHERLESRTRFT—4 (CAD 5 —%) (233
X, MEE BT OBABER T EZERT 528 Th 5, RO CI, APk
Eliofc a7 U — MRS LE I OMASLTHFLE RS> Tz, —F5, 3D 7
Uy N CIEMEREREZEEER CTX 5720 B0 A2 KIBIZHIIK TX 28803 H 5,
B HIED 3D 7Y M T, SN DMENTIL U THIIOEEN B2 5, RFEHR
MELE LTI TO LD H %,

® wAVRR (TVVU—F)

bR b 28T, Bl CEEEREE 6
U7V a7 )= BRI TWD,
FeERZ2NANC X 0 | i TEAR IR EME 2 R H D
D, RPN T DR A R D 2 LN ATRE |
Loz, THITEY | EROBRE RS S
DLEEMEDHERE SN TS, KT Y 2Tk,
AV L ENTary 7 ) — MBRAN L,
HiAR O R D BE 72 & OE sk O BUME TIL R B 72 IR
EETE D,

() ARz 27 ) —bML%E Uo7 ¥ A b
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@ RY)T—% BECTIRAFVY)
{i%/f—“/%wmﬁﬁf@ﬁsﬁﬁﬁﬁ
VEETCTININES 2120 B O—H
’?Dzzﬁfﬁ\ FREY TR SN Z &
W%, BNFTBMERIIRITINE L TH L,
B ZICmA L CHED 2 5N
T, RO & D IIRERFT S ATRE & 72 D

(i#) RENCA T =7H%A b

Q TOREMHE
KL e A U M ERRETMEIZEH L TEBY . o - 2EHTX 572
O, REFOBRZ 2V — a2 A MEE~DICHPIFIN S,

@ &%

FITEEFE O E MR TR S D, @R ERE L—3 P
— TN L CHET %5 (SLM : Selective Laser Melting) 4
DHL T, EIRE - THAMEDEM 2 BEER TX 5,

(i) MX3D v =7¥A
(2) 3D Y oA DERKR

WA ClL, 3D 7V X HWTEESA 7 4 ABREORANEATEY . FFICMHE
B Tt & 23 LA R E Tl B ol T2 X MR, 7Y A O
HEM EREDAY v FAELND, X3 — o v 0TI, 0068 o
THEETHTr Yol MHFERMINTEY, BELORALIEE > TS,

—Ji. BARICBTDE8HSEFO 3D 7Y AKX, EEROMBEIC X > TERL TV,
RO /N— RVITHERETH D Z LIS MHEEOMHER T, 1EROARERSEH =2 Y
— FORE ) AN RZFOEFISHTE R, E7-. MBSO T T 57— 4
WE TRV, BEEMERCR TR OBURFICRH & B0 D, S HITKETY o~

OFECHEA 2 A b, FEHEROB/ N T ONE THIF, BRI X 2580E Fha 72
E\&ﬁﬁk%ﬁﬂﬁ@ﬁﬁﬁ%&%%ﬁfwé&%250

) LI=ERNERY, BARTITIMILART 3D 7' U o Z OFEFBAEAT < VAR
PLEZD, UL, TETITREEEEDOWERGFCEIEEROBMN, REEEICED
L ONTDOERFZEY, LT OEAOBERR 6N L9 IThoTnD,
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3. BENHF~DERA BHNEH

3D 7'V b N A ERRICIE R AT, WS TIE 2000 EAMIERICAAE D . 2010 AR
WCAD EEBEOE-MZXNRE L7 ay =7 R ED Lz, FIAOEY A X R /)N
BURZREEC S Y AU BN o oS RO L /73— b —2 » TOHLRIZ L - T,
KHL IR FEEY) A V7 T ~DISHAREATND,

(1) 3D Print Canal House

WMlO7 a2 N LT AT H T AATIVE L ThiE -7 @) 13D Print Canal
House] ThH5b, ZO7av =7 ME, 47 ¥ OEEHFFEPT DUS Architects 23 H0
72D 2014 FIT AR SN - BT m e s N ChDH, 3D 7Y o Ml A
FISHT Atz  TRPPEMRIAS AT I EZ AN E L vy =7 N Th oz,

T 1 PSR C O EY) TR S du, BLHTREIEURAY 3D U U F 2 HWTEM & i
BL, @FEIhiz, Zo7nyz7 NTIIEYREZ —EIZERT 50 TR, &iE
RBEIR EOEHMAEBNCT Y R L, ZbE L ATy 7 DX ITHAGDE S RN
BHENz, 29 L7enElEl - A THRNIL, B Coli LEEZ @ 5 & RIRHIZ, #
BEOMEER AL S LR 5, 3D 7'V > MEINOa[REM 2D BEXN H - 72,

Fo, T ARENARERLE LTRPEAETHY . FEMFE L —RATROBITITHR L
T, 3D 7V > MEEOHRLIRD DR L Te o T2,

K% 1 3D Print Canal House &

(Hi#) DUSARCHITECTS ¥V =7 %A & <HTTPS://HOUSEOFDUS.COM/PROJECT/URBAN-CABIN/>
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(2) The Office of the Future

HESE O 3D 7Y M E LT, 77 7 EREEEM (UAE) K31 @ [The Office
of the Future] HH4 THDH, ZDOEMIL NS A F KM (Dubai Future Foundation)
UZ f o THEE S A, 2016 4 5 HICHARYIDOFeBRER 3D 7'V > b AT 4 AEL2E LT
TR 2RO,

Tuvxl ME, RS ERR TS 8D 7Y > MRS | 30— & L TED L,
KEL3D 7"V X &IEH L TR, B, K& Wolz FEMETHM 28E L, 2 AR CHAR
SECHRTe, U MIELEHBEIEK 17 B4TH Y, 3D 7'V > MINIC L D EEEDS)
Foftk & PN ERE S Tz,

LA 250 mf L/NHUEZRIN D, AT 4 A« I=T 4 VT AR ARPEIRAN—R
Z R RERY R ZEM AR S v, B x OEBHEBE THEM SN2 EMANRED E L THEE L
TWn5,

[The Office of the Future] 1% 2016 FFDFEM %, ¥ AMHRFLEKIC [HFR D 3D 7V
MPEEMEE L LTRESN TR iEROERE Y m v X LB L TH# =2 F &K
MECHI L. BRI BRI CE 5 & LTS N7,

& 2 The Office of the Future £%&

() RS T=7H A b

<https://www.visitdubai.com/ja/places-to-visit/the-office-of-the-future >

LORSA BUAY 2016 4EICRRAL L7z, AL, =R v b, Web3 7 & OJehii Bl TAK & % G132 BURF 2RI

2 oy ) — NORERRMEE VT, 3D 7V ¥ TSR (BE, fER L) AEBEE L, EEICAHY

4 AL LTER. KB, ZZe & OB % i 2 72258y

3 2030 - E TITHEEM D 25%% 3D 7' U o T CER T 2 FHE

4 https!//www.asme.org/topics-resources/content/3d-printed-office-the- future?
utm_source=chatgpt.com

5 https!//www.guinnessworldrecords.com/world-records/585284-first-3d-printed-commercial-building
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() HE—L3D T rERITODIY b

A H =Tk, HRERHEO 3D 7V » MEFE L LT, FRER T =7 FRED D
NTWD, I Z— VR IET Lk 4k UCC Holding 23 3[R CH#E® 5 EFHMLOHE
SR FHE O —ER T, 2 14 ROANFKRD HH 2 K% 3D 7'V > ¥ CTERRTHRAAT
HD,

1 7=V OIEREFEITA 20,000 nd, 2 BEAFHTHI 40,000 i (2L, 1€k 3D 7Y
VNBEREORBE AT ERISZ TR Y2 FTHD, BT 2 BT THESCXIEE,
REMRR 72 & %Al 2 72, AR PRk & L TaketshTn b,

fETAIZE, S 50mxiE 30mx & & 16m OFKIIEERH 3D 7'V 2 BMEH S, Bl
TREREIE M A B E T 5 A ATl LEah b,

KEX3 #HBEEN-3D FU> AT L TBODXL]

(H#8) UCC HOLDING U = 7H# A FnbEEHE —HKZE <httpsi/cobod.com/ucc-holding/>
AK7a =y ML, 2025 4 6 A1 TR S v, ¥HIE 2025 FROFERD TE S

T2, 2026 4FE 4 HBIETHEMR LI E WO BHRIIRE STy, HRE KD 3D
7V NEEY) ORISR LT,
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(4) MX3D Bridge

3D 7'V 2 OIEMITRE 2T Thavy, HRPIOZT L2 3D 7Y U MEL LT
HHEWOIZON, T « T AAT )V ATTHOEHICEEE Siv/z TMX3D Bridge] T
bb, ZOBTERBI AT XD MX3D (ENE&GE BB LI-aRy hT—Al2L D, U
A Y —T — I MEBIERHNE VT S iz, & i T2z - Tid, AKX
2 BFERSBE N EHE T 5 KR T u U= 7 R & L CHED B, 2021 FEICERE S, 3D
7V MO FERMESZ B ERGET 5 L o7z,

BOREIIIN 12 A— RV, EEIF 6 b2, BldEdotrYr—xy vv—7
MBS AL, VT VS A A THEREBZEHT D TA~— 7 U v P BERE B2 TV D,
Zovuav=l NI 2 EHOFH TH -0, 2026 FHETIEHMESNTLES
D, BHRDERESRICE EE 6T, RROEHA 7 TR EROF LW ATREMEZ R L
TeE'ETNT—2L LT, HAMICHER SNEFHTH D,

Kz 4 MX3D Bridge €5

(H i) MX3D Bridge 7 =7 %A bk <https://mx3d.com/case/mx3d-bridge/ > (%)
ARUP 7 =7 %A bk <https://www.arup.com/projects/mx3d-bridge/ > (45)

4. BEDPHF~DICH EREH

(1) XL KMHE

BRASH R (LLF, TRARA & 9,) 23, 2028 4 3 Ik A ¥ RMEHE vz
3D U ALY E LT, BN THD TEREEEEICE S B ERBREDORIE
ZHAS L7z [38dpod) Z5ohkSH€7-,

3D 7'V & & AW THMERPR,, FELR MG M 2 BG CIEBEEE L, B - 250 - ok
IKEE £ Tl 2 = FERAM SRS L TEREF SR Tna, 3D 7V > NI Sz
RgRENZN [ FZo BT ) o) ™ombEar 7 ) —F [RYLA7 Y — K] 8&ffiH]

6 BRI A Y —%T — V7 IEBEOBFECTHENL, 2Ry 7 — A THE LT 3D i & 182 Hiffi
T F IR SRS L@ 83D 7Y X B OFRE L X L
8 RMFLABAZE U= & iR LA o B & EiiiEim= > 2 YV — b+ (UFC)
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L., BIMARETEY ZIE LIZ 2 E D EANE TORE RBFETH 5, £z, 1ERTIE L
ForeME BfE Loo, REHA BE R ERLRIMHIIC & 2 THIREMECE G ELE A~
WEZGTEZ LT, 3D 7V & MNP IERDBEH R OMAADO T TEH | EEEARETH
5T EERLEHEHTH D,

& 5 3dpod O ER (£). NE (H)

(HE#) K##E = TH A + <https://www.obayashi.co.jp/news/detail/news20230425_1.html>

) ELoT 19 AR EH
EEREEHZS T AR — T v, BT 47 A&t LT, L >

T4 Al EWVWD,) BEBIT S lserendix] vV —XiL, HAD 3D 7'V > MEETH

EEFTHREHTH D,
tLUT 07 A, 202243 AI23D 7V v MEELE LTER L7 lserendix10] %

DI 23 BE 12 /3 TREKSETWD, F72, 2023 4 7 Al A M#HE T 3D 7V >~

MEZE [serendix50] @ EE#EE % 44 KEfH] 30 0 Trepk S H 7=,
serendix50] %, BEEFRFANT: SFCHF5AT (KGRI) LR 7Frmy =27 & LT
D S, BN - L - TS ~OFERRENE 2 EET 5700 T IV — A L

LTk ST %,

X% 6 serendix10 (%&). serendix50 (£)

(i) v 47X 727491 b <httpsi/serendix.com/>
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RBCCRRfE S 7z 2025 4F A AREBEEE S ORBR - B ) Tk, lserendix50] #*
IEH L7 3D 7'V v MEEET /N, BEEGEEMBE L TEREINL T\, ZoHERY
TS - R SNT-ET VA R—RA L LIEES v RS 2025 4 12 AIC2EIRGE SN TE
0. FEMH~DIRE L BRNOMRZENELTND Z ERMEx 5,

H& 7 Kb - EAAEOHEEERDIE

() v 4272 7279 A b <httpsi/serendix.com/>

() BkEEKASH

TEARER S (BUF, NEKER] L0 o,) 1d, BE - AW T3D 7Y v M
fiir 2 BT FIET D HH AT > TV D,

2021 “E (IR IRE - mEE O TRTE L 2L [Z 27 A (LACTM) | CRiJEER Lz
3D 7'V v MR E EBIGICHEH L KT vy X 0ar 7 U — ME4ARERITL TV D,
PEF TIECTILIR 7S o 7= B H il i IR & B AP C Rl U IR C ol T4 AlRe & L7z,

(i) WHEKER v=7Y% A b
<https://www.shimz.co.jp/company/about/news-release/2021/2020053.htm1>
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I HIT 2024 4 11 AIZIE, A i EEA oo i TIZAHEHE 41000 3D 7Y o kil 2 it
AL, BRTHIO CEHLG THMmENL L, 2> 27— Miz&EF LT\, BHbhE -
SRR NBGH A OIEFERE L ) IS T 72 BB R 2 D TR v | REEMEEY - TARTIM AT
~OISHILRBIFF SN TN D

%9 AHBEMMOD TY)oT42T

() WHEKRER v=7Y% 1 b
<https://www.shimz.co.jp/company/about/news-release/2024/2024049.html >

5. 3D TU Y bOEMNME L EE
(1) Bt

3D U v Mk, ZLORRERH D, ETREIFAHEDN ETHDH, CAD TREFLE
BHEZR TRl i 2 B FRTHE L TE D70, (R TIE TIIREETE > 7@ 7V 1 23 Fl e
Llpotz, F-BEML SN TIZIATF AR OMIECM THR OFEMEIZ b FE5 L, Blsmo
LEMZEO DT TR, NMEBEOHIBICHER S

1T, MEHE RO I X 0 BER 3H| {Biéhé R REV, HERESIZO B
B35 2 & Mkt 2 N OFE & REAN OEBAFRHICEI TE 5, KERD
71‘:/%@ B E T ORI R UR I b AL R L TR Y g R ORI E BT

ARt b B R HiLd,

O NERICERA (F72I138E) PEE SN, a7 U — b e—IRL 2o THE Z & D TS
10 FABHE IR &0k, MRRE 2 X B LTRSS LT S R
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(2) AR

3D U ¥ MR T R EFE GRS D, Hdfiia Tk, FlEIC K 5 fE s oMt
O, MEO R MM AT 2 EANETH Y . KBBEE~OBHAICITE /2 5K
FAEARD BN TWD, £7o, B TKRE 3D 7V v ¥ Ok @00 L BT EEE 2 & < |
i L7 mt 2ADR#E LS KRD B D,

EHHOm TH | EFSEEESCMHRERT A & O GMA &0 X 5 ICHkT 2 005 E
LD, EROBRAE T v AX, 8D 7V U MIFFIE L T RWEELH D | FEELI
ToBEILIESCTA RTA LV OBEN LI L 72D, S HIT, HINE BHCCRRGE « M L2
DHBELEERREE LTETOND,

6. £&H

R EFICHS 1T D 3D 7Y o MR, PER THE TR LR o T 7 A o B,
M CEhROM B, 22 MEE, BREAMERZ EL< OFEE b7 b T R’ H 5, L
ML, KREBERECESRI~ DX, AMBERR L, T REEBFET 5, ML
TeFEFIL, ER b EINOFER TR Z R T HERRIFITHY . 3D 7V » MR HR
B EAMTEEEN S | HRFEAEBIT L0552 N0 D,

Lot BERRERG i TSR D HFI A AZ A —RE LT, 3D 7Y v MRS IAL Z 0T
ARSI, Fift TRE CAIGEMI R ER 7 n v A0 FEBICHE ST L LS5,

(1Y . BRER &AW #)
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